Pension

Protection

Fund

The Pension Protection Fund

Actuarial Factors from 1 March 2023

Table 1 — Late retirement factors — Pre 97 Periodic Compensation

50 1.000

51 1.045 1.000

52 1.091 1.046 1.000

53 1.140 1.093 1.046 1.000

54 1.190 1.143 1.095 1.047 1.000

55 1.243 1.194 1.145 1.097 1.048 1.000

56 1.297 1.247 1.197 1.148 1.098 1.049 1.000

57 1.354 1.303 1.252 1.201 1.150 1.100 1.050 1.000

58 1.413 1.361 1.309 1.257 1.205 1.153 1.102 1.051 1.000

59 1.476 1.422 1.368 1.315 1.262 1.209 1.156 1.104 1.052 1.000

60 1.541 1.486 1.431 1.376 1.322 1.267 1.213 1.160 1.106 1.053 1.000

61 1.610 1.553 1.497 1.440 1.384 1.329 1.273 1.218 1.163 1.109 1.054 1.000

62 1.682 1.624 1.566 1.508 1.451 1.393 1.337 1.280 1.223 1.167 1.111 1.055 1.000

63 1.759 1.699 1.640 1.580 1.521 1.462 1.403 1.345 1.287 1.229 1.171 1.114 1.057 1.000

64 1.842 1.779 1.717 1.656 1.595 1.534 1.474 1.414 1.354 1.294 1.235 1.176 1.117 1.058 1.000

65 1.931 1.864 1.800 1.737 1.674 1.611 1.549 1.487 1.425 1.363 1.302 1.241 1.180 1.120 1.060 1.000

66 2.029 1.957 1.889 1.823 1.758 1.693 1.628 1.564 1.500 1.437 1.374 1.311 1.248 1.185 1.123 1.062 1.000

67 2.137 2.059 1.985 1.915 1.847 1.780 1.713 1.647 1.581 1.515 1.450 1.385 1.320 1.255 1.191 1.127 1.063 1.000

68 2.254 2.172 2.092 2.016 1.943 1.873 1.804 1.735 1.667 1.599 1.531 1.464 1.397 1.330 1.263 1.197 1.131 1.065 1.000

69 2.380 2.294 2.209 2.127 2.048 1.973 1.901 1.830 1.759 1.688 1.618 1.548 1.478 1.409 1.340 1.271 1.203 1.135 1.067 1.000

70 2.514 2.426 2.337 2.249 2.164 2.083 2.006 1.931 1.857 1.784 1.711 1.638 1.566 1.494 1.423 1.351 1.280 1.210 1.140 1.070 1.000

71 2.659 2.567 2.475 2.383 2.292 2.204 2.120 2.040 1.963 1.887 1.811 1.736 1.661 1.586 1.511 1.437 1.364 1.290 1.217 1.145 1.072 1.000

72 2.813 2.718 2.623 2.528 2.433 2.339 2.248 2.161 2.078 1.998 1.919 1.840 1.762 1.684 1.607 1.530 1.453 1.377 1.301 1.225 1.150 1.075 1.000

73 2.980 2.882 2.783 2.684 2.586 2.487 2.389 2.295 2.204 2.119 2.036 1.954 1.872 1.791 1.710 1.630 1.550 1.470 1.391 1.312 1.233 1.155 1.078 1.000

74 3.161 3.059 2.956 2.854 2.751 2.649 2.546 2.444 2.346 2.252 2.163 2.077 1.991 1.907 1.822 1.738 1.655 1.572 1.489 1.406 1.324 1.243 1.162 1.081 1.000

75 3.358 3.251 3.144 3.038 2.931 2.824 2.717 2.610 2.504 2.402 2.304 2.211 2.121 2.033 1.944 1.856 1.769 1.682 1.595 1.509 1.423 1.338 1.253 1.168 1.084 1.000
Notes:

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date. Correspondingly, when selecting the factor the
higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.
Factors are shown for age exact at date of retirement.
For intermediate retirement ages, factors should be obtained by linear interpolation.

If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.
Ages should be determined in complete years and months rounded to the nearest whole month.
Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.

These factors will be reviewed from time to time and may be changed without notice.
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1.000
1.052 1.000

1.089 1.052 1.000

1.145 1.091 1.053 1.000

1.209 1.148 1.093 1.054 1.000

1.278 1.213 1.151 1.095 1.055 1.000

1.322 1.282 1.216 1.153 1.096 1.056 1.000

1.366 1.328 1.287 1.220 1.156 1.098 1.057 1.000

1.432 1.374 1.334 1.293 1.225 1.159 1.100 1.058 1.000

1.517 1.441 1.381 1.341 1.298 1.229 1.163 1.102 1.059 1.000

1.607 1.528 1.451 1.390 1.348 1.304 1.234 1.166 1.105 1.060 1.000

1.703 1.620 1.540 1.462 1.399 1.356 1.311 1.239 1.170 1.107 1.061 1.000

1.806 1.719 1.635 1.553 1.473 1.409 1.364 1.318 1.244 1.174 1.110 1.063 1.000

1.871 1.826 1.737 1.650 1.566 1.485 1.419 1.373 1.325 1.250 1.178 1.113 1.064 1.000

1.988 1.893 1.846 1.755 1.667 1.581 1.497 1.430 1.383 1.333 1.256 1.183 1.116 1.066 1.000

2.116 2.014 1.917 1.868 1.775 1.685 1.597 1.511 1.442 1.393 1.342 1.263 1.188 1.119 1.067 1.000

2.256 2.146 2.042 1.942 1.892 1.796 1.704 1.613 1.526 1.454 1.404 1.351 1.270 1.193 1.122 1.069 1.000

2.409 2.291 2.179 2.072 1.970 1.917 1.819 1.724 1.631 1.541 1.468 1.415 1.360 1.278 1.199 1.126 1.071 1.000

2.516 2.451 2.329 2.214 2.104 1.999 1.944 1.843 1.746 1.650 1.558 1.482 1.428 1.371 1.286 1.205 1.130 1.073 1.000

2.631 2.563 2.495 2.370 2.251 2.138 2.030 1.973 1.869 1.769 1.671 1.576 1.498 1.441 1.382 1.295 1.211 1.134 1.075 1.000

2.756 2.684 2.613 2.542 2.413 2.291 2.174 2.063 2.003 1.897 1.794 1.693 1.595 1.514 1.455 1.394 1.304 1.218 1.139 1.077 1.000

2.890 2.816 2.741 2.667 2.593 2.460 2.333 2.213 2.098 2.037 1.927 1.820 1.716 1.615 1.532 1.470 1.406 1.314 1.225 1.144 1.080 1.000

3.036 2.958 2.880 2.802 2.725 2.648 2.510 2.380 2.256 2.137 2.072 1.959 1.849 1.742 1.637 1.551 1.487 1.420 1.325 1.233 1.149 1.082 1.000

3.194 3.113 3.031 2.950 2.869 2.787 2.707 2.565 2.429 2.301 2.178 2.111 1.994 1.880 1.769 1.661 1.572 1.505 1.435 1.336 1.242 1.155 1.085 1.000
3.367 3.281 3.196 3.111 3.026 2.941 2.855 2.771 2.624 2.483 2.351 2.223 2.153 2.031 1.913 1.799 1.687 1.594 1.524 1.451 1.349 1.251 1.161 1.088 1.000
3.556 3.467 3.377 3.288 3.198 3.109 3.019 2.930 2.841 2.688 2.543 2.405 2.273 2.198 2.073 1.950 1.831 1.715 1.619 1.545 1.469 1.363 1.261 1.167 1.091 1.000
Notes:

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date.

higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.
Factors are shown for age exact at date of retirement.

For intermediate retirement ages, factors should be obtained by linear interpolation.
If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

Ages should be determined in complete years and months rounded to the nearest whole month.

Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.

These factors will be reviewed from time to time and may be changed without notice.

Correspondingly, when selecting the factor the



