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Table 1 - Late retirement factors - Pre 97 Periodic Compensation

The Pension Protection Fund

Actuarial Factors from 1 October 2022

Age

) 1.000

51 1.036 | 1.000

52 1.074 | 1.037 | 1.000

53 1.113 | 1.076 | 1.038 | 1.000

54 1.155 | 1.116 | 1.077 | 1.039 | 1.000

55 1.199 | 1.159 | 1.119 | 1.079 | 1.039 | 1.000

56 1.244 | 1.203 | 1.162 | 1.121 | 1.081 | 1.040 | 1.000

57 1.292 | 1.250 | 1.208 | 1.166 | 1.124 | 1.083 | 1.041 | 1.000

58 1.342 | 1.299 | 1.256 | 1.213 | 1.170 | 1.127 | 1.084 | 1.042 | 1.000

59 1.396 | 1.351 | 1.306 | 1.262 | 1.218 | 1.174 | 1.130 | 1.087 | 1.043 | 1.000

60 1.452 | 1.406 | 1.360 | 1.314 | 1.269 | 1.223 | 1.178 | 1.133 | 1.089 | 1.044 | 1.000

61 1.512 | 1.464 | 1.417 | 1.369 | 1.323 | 1.276 | 1.229 | 1.183 | 1.137 | 1.091 | 1.046 | 1.000

62 1.575 | 1.526 | 1.477 | 1.428 | 1.380 | 1.332 | 1.284 | 1.236 | 1.188 | 1.141 | 1.094 | 1.047 | 1.000

63 1.643 | 1.592 | 1.541 | 1.491 | 1.441 | 1.391 | 1.341 | 1.292 | 1.243 | 1.194 | 1.145 | 1.096 | 1.048 | 1.000

64 1.716 | 1.663 | 1.610 | 1.558 | 1.506 | 1.454 | 1.403 | 1.352 | 1.301 | 1.250 | 1.200 | 1.149 | 1.099 | 1.050 | 1.000

65 1.797 | 1.739 | 1.684 | 1.630 | 1.576 | 1.522 | 1.469 | 1.416 | 1.363 | 1.310 | 1.258 | 1.206 | 1.154 | 1.103 | 1.051 | 1.000

TG 1.886 | 1.823 | 1.763 | 1.706 | 1.650 | 1.595 | 1.539 | 1.484 | 1.429 | 1.375 | 1.321 | 1.267 | 1.213 | 1.159 | 1.106 | 1.053 | 1.000

67 1.984 | 1.916 | 1.851 | 1.789 | 1.730 | 1.673 | 1.615 | 1.558 | 1.501 | 1.444 | 1.388 | 1.332 | 1.276 | 1.220 | 1.165 | 1.110 | 1.055 | 1.000

68 2.091 | 2.019 | 1.949 | 1.881 | 1.817 | 1.756 | 1.696 | 1.637 | 1.578 | 1.519 | 1.460 | 1.401 | 1.343 | 1.285 | 1.228 | 1.170 | 1.113 | 1.057 | 1.000

69 2.205 | 2.131 | 2.056 | 1.983 | 1.914 | 1.847 | 1.784 | 1.722 | 1.660 | 1.599 | 1.538 | 1.477 | 1.416 | 1.356 | 1.296 | 1.236 | 1.177 | 1.118 | 1.059 | 1.000

70 2.329 | 2.251 | 2.174 | 2.096 | 2.021 | 1.948 | 1.879 | 1.814 | 1.749 | 1.685 | 1.621 | 1.558 | 1.495 | 1.432 | 1.369 | 1.307 | 1.245 | 1.183 | 1.122 | 1.061 | 1.000

val 2.461 | 2.381 | 2.300 | 2.220 | 2.139 | 2.061 | 1.985 | 1.914 | 1.846 | 1.779 | 1.712 | 1.646 | 1.580 | 1.514 | 1.449 | 1.384 | 1.319 | 1.255 | 1.191 | 1.127 | 1.063 | 1.000

72 2.605 | 2.521 | 2.437 | 2.353 | 2.270 | 2.186 | 2.104 | 2.026 | 1.951 | 1.880 | 1.810 | 1.741 | 1.672 | 1.604 | 1.535 | 1.467 | 1.400 | 1.332 | 1.265 | 1.198 | 1.132 | 1.066 | 1.000

73 2.760 | 2.673 | 2.585 | 2.498 | 2.411 | 2.323 | 2.236 | 2.151 | 2.069 | 1.992 | 1.918 | 1.845 | 1.773 | 1.701 | 1.629 | 1.558 | 1.487 | 1.417 | 1.346 | 1.276 | 1.207 | 1.138 | 1.069 | 1.000

74 2.929 | 2.838 | 2.747 | 2.656 | 2.565 | 2.473 | 2.382 | 2.291 | 2.202 | 2.117 | 2.036 | 1.958 | 1.882 | 1.807 | 1.732 | 1.657 | 1.583 | 1.509 | 1.435 | 1.362 | 1.289 | 1.216 | 1.144 | 1.072 | 1.000

75 3.115 | 3.019 | 2.924 | 2.828 | 2.733 | 2.637 | 2.542 | 2.447 | 2.351 | 2.258 | 2.169 | 2.084 | 2.003 | 1.923 | 1.844 | 1.766 | 1.688 | 1.610 | 1.532 | 1.455 | 1.379 | 1.302 | 1.226 | 1.150 | 1.075 | 1.000
Notes:

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date. Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should

be used.

Factors are shown for age exact at date of retirement.

For intermediate retirement ages, factors should be obtained by linear interpolation.
If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

Ages should be determined in complete years and months rounded to the nearest whole month.

Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.
These factors will be reviewed from time to time and may be changed without notice.



Pension
Protection

Fund

NPA/Age 50
Age
50 1.000
51 1.044 1.000
52 1.075 1.045 1.000
53 1.123 1.076 1.046 1.000
54 1.179 1.126 1.078 1.047 1.000
55 1.239 1.183 1.128 1.080 1.048 1.000
56 1.276 1.244 1.186 1.131 1.082 1.049 1.000
57 1.312 1.282 1.249 1.190 1.134 1.083 1.050 1.000
58 1.370 1.319 1.288 1.254 1.194 1.137 1.085 1.051 1.000
59 1.444 1.378 1.327 1.294 1.259 1.198 1.140 1.087 1.052 1.000
60 1.525 1.455 1.388 1.335 1.301 1.265 1.203 1.143 1.090 1.053 1.000
61 1.611 1.538 1.467 1.398 1.344 1.309 1.271 1.208 1.147 1.092 1.054 1.000
62 1.703 1.626 1.552 1.479 1.409 1.353 1.317 1.278 1.213 1.151 1.095 1.055 1.000
63 1.759 1.722 1.643 1.567 1.493 1.420 1.363 1.325 1.285 1.219 1.155 1.097 1.057 1.000
64 1.865 1.781 1.741 1.661 1.583 1.507 1.433 1.374 1.335 1.293 1.225 1.159 1.100 1.058 1.000
65 1.981 1.890 1.804 1.763 1.680 1.600 1.522 1.446 1.385 1.344 1.301 1.231 1.164 1.103 1.060 1.000
66 2.108 2.011 1.917 1.828 1.786 1.701 1.618 1.538 1.460 1.398 1.355 1.310 1.238 1.169 1.107 1.061 1.000
67 2.249 2.143 2.042 1.946 1.855 1.810 1.723 1.638 1.555 1.475 1.411 1.366 1.319 1.246 1.175 1.110 1.063 1.000
68 2.345 2.289 2.180 2.076 1.977 1.883 1.836 1.747 1.659 1.574 1.491 1.425 1.378 1.329 1.253 1.181 1.114 1.065 1.000
69 2.449 2.391 2.332 2.220 2.112 2.010 1.913 1.864 1.772 1.682 1.594 1.509 1.440 1.391 1.340 1.262 1.187 1.118 1.067 1.000
70 2.562 2.501 2.440 2.379 2.262 2.151 2.046 1.945 1.894 1.799 1.706 1.615 1.527 1.456 1.405 1.352 1.271 1.194 1.123 1.069 1.000
71 2.685 2.621 2.557 2.493 2.428 2.308 2.193 2.084 1.980 1.927 1.828 1.732 1.638 1.547 1.473 1.420 1.364 1.281 1.201 1.127 1.072 1.000
72 2.819 2.752 2.684 2.617 2.549 2.482 2.357 2.238 2.125 2.018 1.962 1.859 1.760 1.663 1.569 1.492 1.436 1.378 1.291 1.209 1.133 1.074 1.000
73 2.966 2.895 2.824 2.753 2.682 2.611 2.540 2.411 2.287 2.170 2.058 1.999 1.893 1.790 1.690 1.592 1.512 1.453 1.392 1.303 1.217 1.138 1.077 1.000
74 3.127 3.052 2.977 2.902 2.828 2.753 2.678 2.604 2.469 2.341 2.219 2.103 2.041 1.930 1.823 1.719 1.618 1.534 1.472 1.408 1.315 1.226 1.144 1.080 1.000
75 3.304 3.225 3.146 3.067 2.988 2.910 2.831 2.752 2.673 2.532 2.399 2.272 2.151 2.086 1.971 1.859 1.751 1.646 1.558 1.493 1.425 1.329 1.236 1.151 1.083 1.000
Notes:

Table 2 - Late retirement factors - Post 97 Periodic Compensation

The Pension Protection Fund

Actuarial Factors from 1 October 2022

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date. Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should

be used.

Factors are shown for age exact at date of retirement.
For intermediate retirement ages, factors should be obtained by linear interpolation.
If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

Ages should be determined in complete years and months rounded to the nearest whole month.

Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.
These factors will be reviewed from time to time and may be changed without notice.



