Pension
Protection

Fund
The Pension Protection Fund

Actuarial Factors from 1 October 2022

Table 1 - Early retirement factors - Periodic Compensation

S0 0.656 | 0.681 | 0.705 | 0.729 | 0.752 | 0.773 | 0.793 | 0.811 | 0.829 | 0.845 | 0.862 | 0.877 | 0.891 | 0.905 | 0.918 | 0.930 | 0.943 | 0.956 | 0.969 | 0.981 | 0.991 | 1.000 | 1.000 | 1.000 | 1.000 | 1.000

SE 0.659 | 0.684 | 0.709 | 0.732 | 0.755 | 0.776 | 0.795 | 0.814 | 0.831 | 0.848 | 0.865 | 0.880 | 0.895 | 0.909 | 0.922 | 0.936 | 0.950 | 0.964 | 0.976 | 0.987 | 0.998 | 1.000 | 1.000 | 1.000 | 1.000
28 0.663 | 0.688 | 0.713 | 0.736 | 0.758 | 0.778 | 0.798 | 0.817 | 0.835 | 0.852 | 0.869 | 0.885 | 0.899 | 0.913 | 0.928 | 0.943 | 0.958 | 0.971 | 0.983 | 0.995 | 1.000 | 1.000 | 1.000 | 1.000
% 0.667 | 0.692 | 0.716 | 0.739 | 0.761 | 0.782 | 0.802 | 0.821 | 0.839 | 0.857 | 0.874 | 0.890 | 0.905 | 0.921 | 0.937 | 0.952 | 0.966 | 0.979 | 0.991 | 1.000 | 1.000 | 1.000 | 1.000
/88 0.671 | 0.696 | 0.720 | 0.743 | 0.765 | 0.786 | 0.806 | 0.826 | 0.845 | 0.862 | 0.879 | 0.896 | 0.912 | 0.929 | 0.946 | 0.961 | 0.975 | 0.988 | 1.000 | 1.000 | 1.000 | 1.000
sk 0.675 | 0.701 | 0.724 | 0.747 | 0.770 | 0.791 | 0.812 | 0.832 | 0.851 | 0.869 | 0.886 | 0.904 | 0.922 | 0.939 | 0.955 | 0.970 | 0.985 | 0.998 | 1.000 | 1.000 | 1.000
e 0.679 | 0.704 | 0.729 | 0.752 | 0.775 | 0.797 | 0.818 | 0.838 | 0.857 | 0.876 | 0.895 | 0.914 | 0.933 | 0.950 | 0.966 | 0.981 | 0.996 | 1.000 | 1.000 | 1.000
sy 0.684 | 0.709 | 0.734 | 0.758 | 0.781 | 0.803 | 0.825 | 0.845 | 0.865 | 0.885 | 0.906 | 0.925 | 0.943 | 0.961 | 0.977 | 0.993 | 1.000 | 1.000 | 1.000
sfep| 0.689 | 0.715 | 0.740 | 0.764 | 0.788 | 0.811 | 0.832 | 0.853 | 0.875 | 0.897 | 0.918 | 0.937 | 0.955 | 0.973 | 0.990 | 1.000 | 1.000 | 1.000
ScA 0.695 | 0.721 | 0.747 | 0.772 | 0.796 | 0.819 | 0.841 | 0.864 | 0.887 | 0.909 | 0.930 | 0.950 | 0.968 | 0.986 | 1.000 | 1.000 | 1.000
sJ08N 0.702 | 0.729 | 0.755 | 0.781 | 0.805 | 0.829 | 0.853 | 0.877 | 0.901 | 0.923 | 0.944 | 0.963 | 0.983 | 1.000 | 1.000 | 1.000
i8S 0.710 | 0.737 | 0.764 | 0.790 | 0.815 | 0.841 | 0.867 | 0.891 | 0.915 | 0.937 | 0.958 | 0.979 | 0.999 | 1.000 | 1.000
syas 0.719 | 0.747 | 0.775 | 0.801 | 0.828 | 0.855 | 0.882 | 0.907 | 0.930 | 0.953 | 0.975 | 0.997 | 1.000 | 1.000
S 0.729 | 0.758 | 0.786 | 0.815 | 0.843 | 0.871 | 0.898 | 0.923 | 0.947 | 0.971 | 0.994 | 1.000 | 1.000
A8 0.741 | 0.770 | 0.800 | 0.831 | 0.860 | 0.888 | 0.915 | 0.941 | 0.966 | 0.991 | 1.000 | 1.000
S}s¢ 0.754 | 0.785 | 0.817 | 0.848 | 0.878 | 0.907 | 0.934 | 0.961 | 0.987 | 1.000 | 1.000
s5fs¢ 0.770 | 0.803 | 0.836 | 0.868 | 0.898 | 0.927 | 0.956 | 0.984 | 1.000 | 1.000
sy4 0.788 | 0.823 | 0.856 | 0.889 | 0.920 | 0.950 | 0.980 | 1.000 | 1.000
Y 0.809 | 0.844 | 0.879 | 0.912 | 0.944 | 0.976 | 1.000 | 1.000
1A 0.832 | 0.868 | 0.903 | 0.938 | 0.972 | 1.000 | 1.000
y/0R8 0.857 | 0.894 | 0.931 | 0.968 | 1.000 | 1.000
yas 0.885 | 0.924 | 0.963 | 1.000 | 1.000
yoas 0.916 | 0.957 | 1.000 | 1.000
i 0.952 | 0.998 | 1.000
yZ3 0.994 | 1.000
i 1.000

e Factors should be applied to the deferred compensation including revaluation to the date of early retirement. The amount of revaluation should be determined for the relevant period in a manner consistent with
Schedule 7 to the Pensions Act 2004 and associated regulations.

e Factors are shown for age exact at date of retirement.

e For intermediate ages factors should be obtained by linear interpolation for that Normal Pension Age.

o Ifthe relevant Normal Pension Age is not an integer the factors for that Normal Pension Age should be obtained by linear interpolation.

e Ages should be determined in complete years and months rounded to the nearest whole month.

e Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.

e These factors will be reviewed from time to time and may be changed without notice.



