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Table 1 - Late retirement factors - Pre 97 Periodic Compensation

The Pension Protection Fund

Actuarial Factors from 1 October 2020

1.000

1.031 | 1.000

1.063 | 1.032 | 1.000

1.096 | 1.064 | 1.032 | 1.000

1.131 | 1.098 | 1.065 | 1.032 | 1.000

1.167 | 1.133 | 1.100 | 1.066 | 1.033 | 1.000

1.205 | 1.171 | 1.136 | 1.102 | 1.068 | 1.034 | 1.000

1.247 | 1.211 | 1.175 | 1.140 | 1.105 | 1.070 | 1.035 | 1.000

1.290 | 1.253 | 1.217 | 1.180 | 1.144 | 1.108 | 1.072 | 1.036 | 1.000

1.337 | 1.299 | 1.261 | 1.223 | 1.185 | 1.148 | 1.111 | 1.074 | 1.037 | 1.000

1.386 | 1.347 | 1.308 | 1.269 | 1.230 | 1.191 | 1.152 | 1.114 | 1.076 | 1.038 | 1.000

1.439 | 1.398 | 1.358 | 1.317 | 1.277 | 1.237 | 1.197 | 1.157 | 1.118 | 1.078 | 1.039 | 1.000

1.497 | 1.453 | 1.411 | 1.369 | 1.327 | 1.286 | 1.244 | 1.203 | 1.162 | 1.121 | 1.081 | 1.040 | 1.000

1.560 | 1.513 | 1.468 | 1.425 | 1.381 | 1.338 | 1.295 | 1.252 | 1.210 | 1.168 | 1.125 | 1.083 | 1.042 | 1.000

1.629 | 1.579 | 1.531 | 1.485 | 1.439 | 1.395 | 1.350 | 1.305 | 1.261 | 1.217 | 1.173 | 1.130 | 1.086 | 1.043 | 1.000

1.707 | 1.652 | 1.599 | 1.549 | 1.502 | 1.455 | 1.408 | 1.362 | 1.316 | 1.270 | 1.225 | 1.179 | 1.134 | 1.089 | 1.044 | 1.000

1.791 | 1.732 | 1.675 | 1.621 | 1.569 | 1.520 | 1.472 | 1.423 | 1.375 | 1.328 | 1.280 | 1.233 | 1.186 | 1.139 | 1.093 | 1.046 | 1.000

1.881 | 1.820 | 1.760 | 1.701 | 1.644 | 1.591 | 1.540 | 1.489 | 1.439 | 1.390 | 1.340 | 1.291 | 1.242 | 1.193 | 1.144 | 1.096 | 1.048 | 1.000

1.977 | 1.915 | 1.852 | 1.789 | 1.728 | 1.669 | 1.614 | 1.560 | 1.508 | 1.456 | 1.405 | 1.353 | 1.302 | 1.251 | 1.200 | 1.150 | 1.100 | 1.050 | 1.000

2.082 | 2,017 | 1.951 | 1.886 | 1.821 | 1.757 | 1.696 | 1.638 | 1.583 | 1.529 | 1.474 | 1.421 | 1.367 | 1.314 | 1.261 | 1.208 | 1.156 | 1.104 | 1.052 | 1.000

2.195 | 2.127 | 2.059 | 1.991 | 1.923 | 1.855 | 1.788 | 1.725 | 1.665 | 1.607 | 1.550 | 1.494 | 1.438 | 1.382 | 1.327 | 1.272 | 1.217 | 1.162 | 1.108 | 1.054 | 1.000

2.317 | 2.246 | 2.175 | 2.104 | 2.033 | 1.962 | 1.892 | 1.822 | 1.756 | 1.693 | 1.633 | 1.574 | 1.515 | 1.457 | 1.399 | 1.341 | 1.284 | 1.226 | 1.169 | 1.113 | 1.056 | 1.000

2.450 | 2.376 | 2.302 | 2.228 | 2.154 | 2.080 | 2.006 | 1.932 | 1.859 | 1.790 | 1.724 | 1.661 | 1.600 | 1.538 | 1.477 | 1.417 | 1.356 | 1.296 | 1.237 | 1.177 | 1.118 | 1.059 | 1.000

2.595 | 2.518 | 2.440 | 2.363 | 2.285 | 2.208 | 2.130 | 2.053 | 1.975 | 1.899 | 1.827 | 1.758 | 1.692 | 1.628 | 1.564 | 1.500 | 1.436 | 1.373 | 1.310 | 1.248 | 1.185 | 1.123 | 1.061 | 1.000
2.755 | 2.673 | 2.592 | 2.511 | 2.429 | 2.348 | 2.267 | 2.186 | 2.104 | 2.023 | 1.943 | 1.868 | 1.795 | 1.726 | 1.659 | 1.591 | 1.524 | 1.458 | 1.391 | 1.325 | 1.260 | 1.194 | 1.129 | 1.064 | 1.000
2.930 | 2.845 | 2.759 | 2.674 | 2.588 | 2.503 | 2.417 | 2.332 | 2.246 | 2.161 | 2.075 | 1.992 | 1.912 | 1.836 | 1.764 | 1.692 | 1.622 | 1.551 | 1.481 | 1.411 | 1.342 | 1.273 | 1.204 | 1.136 | 1.068 | 1.000

Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date. Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.

Factors are shown for age exact at date of retirement.

For intermediate retirement ages, factors should be obtained by linear interpolation.
If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

Ages should be determined in complete years and months rounded to the nearest whole month.

Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.
These factors will be reviewed from time to time and may be changed without notice.
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Table 2 - Late retirement factors - Post 97 Periodic Compensation

NPA/Age 50

at AD

Age

50 1.000

51 1.041 | 1.000

52 1.088 | 1.042 | 1.000

53 1.139 | 1.089 |1.042 |1.000

54 1.167 | 1141 [1.091 [1.043 |1.000

55 1195 | 1170 [1.143 [1.092 [1.043 |1.000

56 1242 [1.199 [1.173 [1.145 [1.093 |1.044 |1.000

57 1304 |1.247 [1204 [1.177 |1.148 |1.095 |1.045 |1.000

58 1371 [1311 [1253 [1.208 |1.181 [1.151 [1.097 |1.046 |1.000

59 1442 [1379 [1319 [1.259 |1.214 [1.185 [1.154 [1.099 |1.047 |1.000

60 1518 |1.453 [1389 [1.327 |1.266 [1.219 [1.189 [1.157 [1.101 |[1.048 | 1.000

61 1562 | 1531 |1464 [1.399 |1.335 [1.273 [1.225 [1.194 [1.161 [1.104 |1.049 | 1.000

62 1649 | 1577 [1545 |1.476 |1.409 |1.344 [1.281 [1.231 [1.199 [1.165 [1.106 |1.050 | 1.000

63 1.744 [1667 [1593 [1559 |1.489 |1.421 [1354 [1289 [1.238 [1.204 [1.169 |1.109 [1.052 |1.000

64 1.848 [ 1765 |1686 [1.610 |1.575 |1.503 [1.433 [1364 |1298 [1.245 [1.210 |1.173 [1.112 [1.053 | 1.000

65 1962 |1.873 [1.787 [1.706 |1.628 |1.592 [1518 |1.446 [1375 [1.307 [1.253 [1.216 [1.178 |1.115 [1.055 | 1.000

66 2.037 [1.992 [1.899 [1.811 [1728 |1648 [1.610 [1.533 |1.4590 [1387 [1317 [1261 [1.223 [1.183 [1.118 [1.056 | 1.000

67 2.118 [2.071 [2.023 [1.928 [1.837 [1751 |1.669 |1.629 |1.550 [1.474 [1.400 [1.328 [1.270 [1.230 [1.188 [1.121 [1.058 | 1.000

68 2207 |2.156 [2106 [2056 |[1958 |1.865 |1.776 |1.691 |1.649 [1568 |1.490 |1.413 [1.339 [1.279 [1.237 [1.193 [1.125 [1.060 |1.000

69 2302 [2250 [2197 [2145 [2092 [1991 [1.894 [1.802 [1.715 [1.671 [1588 [1507 [1.428 [1.351 [1.289 [1.245 [1200 [1.129 [1.062 |1.000

70 2407 [2352 [2296 [2241 [2186 [2131 |2.026 [1.926 [1.831 [1741 |1695 |1.609 |1.525 |1.444 [1364 [1300 |1.254 |1.206 |1.133 |1.064 | 1.000

71 2521 | 2463 |2405 [2347 [2289 [2231 [2172 [2064 |1.961 [1.862 [1769 [1720 [1.631 [1.545 [1.461 [1379 [1312 [1264 [1.213 [1.138 [1.066 | 1.000

72 2.647 | 2586 |2524 [2463 [2402 |2340 [2279 [2218 [2105 [1.998 [1.896 [1.799 |1.748 [1.656 |1.566 |1.479 [1394 [1325 |1.274 [1.221 [1.143 [1.069 | 1.000

VE 2.785 | 2721 | 2656 |2591 |2526 |2462 |2397 [2332 [2268 [2150 [2039 [1933 [1.832 [1.779 [1.683 [1.590 [1.499 [1411 [1.339 [1.285 [1.229 [1.149 [1.071 |1.000
74 2.938 [2.870 [2801 [2733 |2664 |2596 |2527 2459 [2390 [2322 |2200 |2084 |1.974 [1.869 [1.812 [1712 |1616 [1521 |1.430 [1.354 [1.297 [1.238 [1.155 |1.074 |1.000
75 3.108 [3.035 [2963 [2890 |2817 |2745 |2.672 |2600 |2527 [2454 |2382 |2254 |2133 [2018 [1.909 [1.848 [1745 |1.644 |1.546 |1.450 [1371 [1311 [1249 [1.161 |1.078 | 1.000
Notes:

e Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date. Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.
e Factors are shown for age exact at date of retirement.

e For intermediate retirement ages, factors should be obtained by linear interpolation.

o Ifthe relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

e Ages should be determined in complete years and months rounded to the nearest whole month.

e Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.

e These factors will be reviewed from time to time and may be changed without notice.



