Pension
Protection
Fund

The Pension Protection Fund
Actuarial Factors from 1 October 2023

Table 1 - Late retirement factors - Pre 97 Periodic Compensation

NPA 50 51 52 53 54 55 56 57 58 59 1] 61 62 63 64 65 66 67 68 69 70 Al 3 73 74 75
Age

50 1.000

51 1.050 1.000

52 1.103 1.051 1.000

53 1.157 1.105 1.052 1.000

54 1.214 1.160 1.106 1.053 1.000

55 1.272 1.217 1.163 1.108 1.054 1.000

56 1332 1.276 1.220 1.165 1.110 1.055 1.000

57 1.395 1.338 1.281 1.224 1.168 1011 1.055 1.000

58 1.460 1.401 1.343 1.285 1.228 1.170 1113 1.056 1.000

59 1.528 1.468 1.409 1.349 1.290 1.232 1173 1.115 1.057 1.000

60 1.599 1.538 1.477 1416 1.356 1.296 1.236 1177 1117 1.058 1.000

61 1.674 1.611 1.548 1.486 1.425 1.363 1.302 1241 1.180 1.120 1.060 1.000

62 1.752 1.688 1.624 1.560 1.497 1.433 1371 1.308 1.246 1.184 1122 1.061 1.000

63 1.835 1.769 1.703 1.638 1.572 1.508 1.443 1379 1.315 1.251 1.188 1.125 1.062 1.000

64 1.923 1.855 1.787 1.720 1.653 1.586 1.520 1.454 1.388 1322 1.257 1.192 1.128 1.064 1.000

65 2.016 1.945 1.876 1.806 1.737 1.669 1.600 1.532 1.465 1.397 1.330 1.263 1.197 1.131 1.065 1.000

66 2.119 2.043 1.970 1.898 1.827 1.756 1.686 1.616 1.546 1.477 1.408 1.339 1.270 1.202 1.135 1.067 1.000

67 2.232 2.150 2071 1.996 1.923 1.850 1.777 1.705 1.633 1.561 1.490 1.419 1.348 1.278 1.208 1.138 1.069 1.000

68 2.356 2.267 2183 2.102 2.025 1.949 1.874 1.799 1.725 1.651 1.577 1.504 1.431 1.358 1.286 1.214 1.142 1.071 1.000

69 2.490 2.397 2.305 2218 2135 2.055 1.978 1.900 1.823 1.747 1.670 1.594 1.519 1.444 1.369 1.294 1.220 1.146 1.073 1.000

70 2.633 2.537 2.440 2.346 2.256 2170 2.089 2.008 1.928 1.849 1.770 1.691 1.613 1.535 1.458 1.380 1.303 1.227 1.151 1.075 1.000

7 2.786 2.687 2.587 2.488 2.390 2297 2209 2124 2.041 1.959 1.877 1.795 1.714 1.633 1.553 1.473 1.393 1.313 1.234 1.156 1.077 1.000

72 2.951 2.848 2.745 2642 2539 2438 2342 2.250 2.163 2.077 1.992 1.907 1.822 1.738 1.655 1.572 1.489 1.406 1324 1.242 1.161 1.080 1.000

73 3127 3.021 2914 2.807 2701 2.594 2490 2390 2.295 2.204 2116 2.027 1.939 1.852 1.765 1.678 1.592 1.506 1421 1.336 1.251 1.167 1.083 1.000

74 3319 3.208 3.097 2.986 2.876 2.765 2.654 2.546 2442 2.344 2.250 2.158 2.066 1.975 1.884 1.794 1.704 1.615 1.525 1.437 1.348 1.261 1173 1.086 1.000
75 3.526 3411 3.296 3.181 3.066 2.950 2.835 2720 2,607 2.500 2.398 2.300 2.204 2.109 2014 1.919 1.825 1.732 1.639 1.546 1.454 1.362 1.271 1.180 1.090 1.000

Notes:

+ Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date.
Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.

+ Factors are shown for age exact at date of retirement.

+ For intermediate retirement ages, factors should be obtained by linear interpolation.

* If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

+ Ages should be determined in complete years and months rounded to the nearest whole month.

* Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.
* These factors will be reviewed from time to time and may be changed without notice.



Pension
Protection
Fund

The Pension Protection Fund
Actuarial Factors from 1 October 2023

Table 2 - Late retirement factors - Post 97 Periodic Compensation

50 1.000

51 1.060 1.000

52 1.120 1.061 1.000

53 1.164 1.121 1.062 1.000

54 1.229 1.167 1.123 1.063 1.000

55 1.302 1.233 1.170 1.125 1.064 1.000

56 1.380 1.307 1.237 1.173 1127 1.065 1.000

57 1.432 1.386 1.312 1.240 1.176 1.129 1.066 1.000

58 1.485 1.440 1.393 1317 1.245 1179 1.131 1.067 1.000

59 1.561 1.494 1.448 1.400 1323 1.249 1.182 1.133 1.068 1.000

60 1.657 1.572 1.503 1.457 1.407 1.329 1.254 1.186 1.136 1.069 1.000

61 1.759 1.670 1.584 1.514 1.466 1.415 1.335 1.259 1.189 1.138 1.070 1.000

62 1.869 1.776 1.685 1.596 1.525 1.476 1.423 1.342 1.264 1.193 1141 1.071 1.000

63 1.986 1.888 1.793 1.700 1.610 1.537 1.486 1.432 1.350 1.270 1.198 1.144 1.073 1.000

64 2.062 2.009 1.909 1.812 1.717 1.625 1.550 1.497 1.442 1.358 1.276 1.202 1.147 1.074 1.000

65 2.196 2.088 2.034 1.931 1.832 1.735 1.640 1.564 1.510 1.453 1.366 1.283 1.207 1.150 1.076 1.000

66 2.342 2.226 2116 2.060 1.955 1.853 1.754 1.657 1.579 1.523 1.464 1.375 1.290 1.213 1.153 1.078 1.000

67 2.503 2378 2.259 2.146 2.088 1.981 1.876 1.774 1.675 1.595 1.536 1.476 1.385 1.298 1.218 1.157 1.079 1.000

68 2.679 2.545 2416 2.295 2179 2118 2.008 1.901 1.796 1.695 1.612 1.551 1.489 1.396 1.306 1.224 1.161 1.081 1.000

69 2.803 2.728 2.590 2.458 2.333 2213 2.151 2.037 1.927 1.820 1.715 1.630 1.567 1.502 1.407 1.315 1.231 1.166 1.084 1.000

70 2937 2.859 2.780 2.638 2.502 2373 2.250 2.185 2.069 1.955 1.845 1.738 1.649 1.585 1.517 1.419 1.325 1.238 1.170 1.086 1.000

VAl 3.081 2.999 2918 2.836 2.690 2.550 2417 2.290 2223 2.103 1.986 1.872 1.762 1.671 1.603 1.533 1.432 1335 1.246 1175 1.088 1.000

72 3.237 3.152 3.067 2.982 2.897 2.745 2.601 2.464 2334 2.263 2139 2.019 1.902 1.788 1.693 1.623 1.550 1.446 1.346 1.254 1.181 1.091 1.000

73 3.406 3317 3.229 3.140 3.052 2.963 2.806 2.657 2.515 2.380 2.307 2.179 2.054 1.933 1.816 1.718 1.645 1.569 1.461 1.358 1.263 1.187 1.094 1.000

74 3.590 3.498 3.405 3312 3.220 3.127 3.034 2.872 2717 2.571 2431 2.354 2222 2.093 1.968 1.846 1.745 1.668 1.589 1.478 1371 1.272 1.193 1.097 1.000

75 3.792 3.695 3.598 3.501 3.403 3.306 3.209 3.112 2.944 2.783 2.631 2487 2.406 2.269 2.135 2.006 1.880 1.774 1.694 1.611 1.496 1.385 1.283 1.200 1.101 1.000
Notes:

+ Factors should be applied to the appropriate pre or post 97 compensation at the later of Normal Pension Date and Assessment Date.
Correspondingly, when selecting the factor the higher of Normal Pension Age (NPA) and Age at Assessment Date (AD) should be used.

* Factors are shown for age exact at date of retirement.

+ For intermediate retirement ages, factors should be obtained by linear interpolation.

+ If the relevant NPA or Age at AD is not an integer, the factors for that NPA or Age at AD should be obtained by linear interpolation.

*+ Ages should be determined in complete years and months rounded to the nearest whole month.

* Separate factors are available for application to lump sums where the lump sum is a separate entitlement from pension under the scheme.
* These factors will be reviewed from time to time and may be changed without notice.



