Public Contracts Regulations Act 2015: Regulation 113

Regulation 113 of the Public Contracts Regulations 2015 requires all contracting authorities to pay undisputed invoices within 30 days. When disputed
invoice payments are not paid within this 30 day period, interest becomes payable on the outstanding amount as set out in the Late Payment
Legislation below:

The Public Contracts Regulations 2015 (legislation.gov.uk)

There is a requirement under Regulation 113(7) of the Public Contracts Regulations Act 2015 that from April 2016 onwards, the authority must
publicise the following information:

1. Percentage of Invoices to first tier suppliers/prime contractors of invoices (not under dispute) paid within 30 days
2. The total amount of interest that the contracting authority is liable to pay (whether or not paid) due to breach of Regulation 113
3. The actual amount of interest paid to suppliers due to a breach of Regulation 113

The following table demonstrates performance against this requirement.

Total amount of interest
actually paid to suppliers due
to a breach of requirement in
regulation 113

Total amount of interest we are liable to
pay to suppliers as a result of a breach
of Regulation 113

Proportion of valid & undisputed invoices paid

Financial Year within 30 days in accordance with regulation 113

Suppliers are able to set their own rates

2022/23 97% as per UK legislation* £0.00
Suppliers are able to set their own rates

2021/22 97% as per UK legislation* £0.00
Suppliers are able to set their own rates

2020/21 95% as per UK legislation* £0.00

Suppliers are able to set their own rates
2019/20 90% as per UK legislation* £0.00



https://www.legislation.gov.uk/uksi/2015/102/regulation/113/made

Suppliers are able to set their own rates

2018/19 84% as per UK legislation* £0.00
Suppliers are able to set their own rates

2017/18 79% as per UK legislation* £0.00

*Late Payment legislation refers to the Late Payments of Commercial Debts (Interest) Act 1998, the Late Payment of Commercial Debts Regulations
2002 and the Late Payment of Commercial Debts Regulations 2013.

The rate of interest is set at 8% plus the Bank of England's base rate. Information on the Bank of England base rates can be found below:

Bank Rate history and data | Bank of England Database



https://www.bankofengland.co.uk/boeapps/database/Bank-Rate.asp
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